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District-Wide Projects - Bond Overview
THIS PROPOSAL MAINTAINS TWO MIDDLE SCHOOLS THAT ARE CENTRALLY LOCATED FOR THE STUDENTS OF NORTH KINGSTOWN

WICKFORD MIDDLE SCHOOL CAPITAL IMPROVEMENT PROJECTS (CIP)
New School Includes Davisville Middle School

e New +/- 79,500* GSF School As outlined in NKSD FY25-FY29 Capital Improvement Plan for All Schools

e Site Improvements * Roofs

* Demo of existing WMS ADA Upgrades

* Net Zero Energy - geothermal + Roof top PVs HVAC

(sustainable stewardship + lower operating costs) Security and Fire Alarm Upgrades

Interior and Plumbing Upgrades

$77,069,570 $64,383,900

BOND (Subtotal 1) $137,200,000
SECONDARY FUNDS* (Subtotal 2) $ 4,253,470
STAGE 2 SUBMISSION TO RIDE (Total) $141.453,470

* The secondary funds will be funds from the school department budget for capital improvements, surplus funds, and any savings
from projects identified through the bond.

4o Jacobs ‘g‘ PERKINS — .a GENERAL NOTES:
BN N

EASTMAN All costs are estimated costs, based on schematic design level of desigh documents.
Design area is currently being developed (approximate range 77,000 gsf - 83,000 gsf)
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Capital Improvements Projects - Impact across NK

@ @ ADA C%il @

21st Century Health and Safety and Sustainable
School Learning Wellness Security Accessibility Stewardship
Wickford Middle v v v v v v
Davisville Academy v v v v/
Davisville Middle v v In place v/ v/ v
Fishing Cove Elementary \/ \/ \/ \/ \/ \/
Forest Park Elementary v In place v v
Hamilton Elementary \/ \/ \/ \/ \/
North Kingstown High N4 In place 4 4 v
Quidnessett Elementary \/ \/ \/ \/ \/ \/
Stony Lane Elementary \/ \/ \/ \/ \/ \/







WICKFORD MS
/ _NEW SCHOOL N __ RENOVATION

Renovation vs New for Wickford MS

NEW WICKFORD MIDDLE SCHOOL
Reason for New Construction for WMS:

e Most economical

* Construction is the least disruptive to the students
and teachers

* Aligns with and Supports North Kingstown Mission
and Vision

1 - i 2 e g
87,870 GSF 400 Students

79,500 GSF 400 Students

Highlights

e Like-New Renovation & Additions
e Addresses accessibility issues

J New entrance, MC, PE, Kitchen,
Admin, Tech, Art

e  Separate Bus & Parent Queues

e Multi-Purpose Field & Softball/LL

Highlights
»  Efficient building layout
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: *  Baseball, Softball/LL, Multi-use
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envelope, building orientation, HVAC systems, etc.)

Field

* Retaining walls anticipated for
fields

e  Separate Bus & Parent Queues

 Net Zero Energy; geothermal + PVs lowered
operating costs

* Accessibility throughout
Construction -

MOST DISRUPTIVE

*  Phased Construction: 39 Months

e Portable Classrooms required

*  Significant Disruption to Education
(the over 3-year construction would
be an entire MS career)

Total Project Estimate

Construction

e Total Construction: +/- 26
Months

e Portable Classrooms not
required

e Minimal disruption to day-to-day
school functions

e 21st Century Learning Environments
* Supports good habits, health and wellness
* Inspires and attracts top teaching and administrator

* Benefits to the Community: Emergency shelter, new

m, meeting spaces, and upgraded fields
gy gsp Pg Total Project Estimate $83,202.185
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Reimbursement Summary

STATE Reimbursement

STATE (RIDE) Share Base Rate 35%*

(*reimbursement is calculated on eligible costs in RIDE SBA regulations)

Up to Additional 5%* Possible with Incentives for Health and Safety

Note: Additional Federal Credits and Rebates are Available for Net Zero Application of Solar
Panels and Geothermal
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Financial Impact

Town of North Kingstown

Sample School Bond Assumptions

Project Amount: $ 137,200,000
Period Net Debt Net Debt Total School Net
State Share Ratio: 35.0% Ending Principal Interest State Aid Net Debt Service Principal Interest State Aid Service Principal Interest State Aid Service Debt Service
6/30/2026( $ -5 1,400,000 $ - S5 1,400,000 [S -5 - S -8 - - S 1,400,000
May 2025 Bonds: $ 35,000,000 6/30/2027 - 1,400,000 - 1,400,000 - 3,500,000 - 3,500,000 B . ; B, 4,900,000
Issue Date: 5/15/2025 | 6/30/2028 . 1,400,000 . 1,400,000 . 3,000,000 . 3,000,000 . 906,667 ; 906,667 5,306,667
Interest Rate: 4.00% 6/30/2029 - 1,400,000 1,400,000 - 3,000,000 - 3,000,000 - 1,088,000 - 1,088,000 5,488,000
Term: 30Years | 6/30/2030 790,000 1,400,000 (2,726 500) (536,500) 7,100,000 3,000,000 (6,860,000) 3,240,000 4,200,000 1,088,000 (2,548,933) 2,739,067 5,442,567
6/30/2031 820,000 1,368,400 (765,940) 1,422,460 1,630,000 2,716,000 (1,521,100) 2,824,900 555,000 920,000 (516,250) 958,750 5,206,110
March 2026 Bonds: $ 75,000,000 6/30/2032 855,000 1,335,600 (766,710) 1,423,890 1,695,000 2,650,800 (1,521,030) 2,824,770 575,000 897,800 (515,480) 957,320 5,205,980
Issue Date: 3/15/2026 | 6/30/2033 800,000 1,301,400 (766,990) 1,424,410 1,765,000 2,583,000 (1,521,800) 2,826,200 600,000 874,800 (516,180) 958,620 5,200,230
Interest Rate: 4.00% 6/30/2034 925,000 1,265,800 (766,780) 1,424,020 1,835,000 2,512,400 (1,521,590) 2,825,810 620,000 850,800 (514,780) 956,020 5,205,850
Term: 285VYears | 6/30/2035 960,000 1,228,300 (766,080) 1,422,720 1,905,000 2,439,000 (1,520,400) 2,823,600 645,000 826,000 (514,850) 956,150 5,202,470
6/30/2036] 1,000,000 1,190,400 (766,640) 1,423,760 1,985,000 2,362,800 (1,521,730) 2,826,070 670,000 200,200 (514,570) 955,630 5,205,460
6/30/2037 1,040,000 1,150,400 (766,640) 1,423,760 2,065,000 2,283,400 (1,521,940) 2,826,460 700,000 773,400 (515,690) 957,710 5,207,930
July 2027 Bond: $ 27,200,000 6/30/2038] 1,080,000 1,108,300 (766,080) 1,422,720 2,145,000 2,200,800 (1,521,030) 2,824,770 725,000 745,400 (514,640) 955,760 5,203,250
Issue Date: 7/15/2027 6/30/2039 1,125,000 1,065,600 (766,710) 1,423,890 2,230,000 2,115,000 (1,520,750) 2,824,250 755,000 716,400 (514,990) 956,410 5,204,550
Interest Rate: 4.00% | 6/30/2040 1,170,000 1,020,600 (766,710) 1,423,890 2,320,000 2,025,800 (1,521,030) 2,824,770 785,000 686,200 (514,920) 956,280 5,204,940
Term: 28Year | 6/30/2041| 1,215,000 973,800 (766,080) 1,422,720 2,415,000 1,933,000 (1,521,800) 2,826,200 815,000 654,800 (514,430 955,370 5,204,290
6/30/2042 1,265,000 925,200 (766,570) 1,423,630 2,510,000 1,836,400 (1,521,240) 2,825,160 850,000 622,200 (515,270) 956,930 5,205,720
Project Completion Date: 6/30/2029 | 6/30/2043| 1,315,000 874,600 (766,360) 1,423,240 2,610,000 1,736,000 (1,521,100) 2,824,900 885,000 588,200 (515,620) 957,580 5,205,720
Project Eligible for Aid: 6/30/2030 | 6/30/2044| 1,370,000 822,000 (767,200) 1,424,800 2,715,000 1,631,600 (1,521,310 2,825,290 920,000 552,800 (515,480) 957,320 5,207,410
6/30/2045 1,420,000 767,200 (765,520) 1,421,680 2,825,000 1,523,000 (1,521,800) 2,826,200 955,000 516,000 (514,850) 956,150 5,204,030
Tax Rate Impact: 6/30/2046] 1,480,000 710,400 (766,640) 1,423,760 2,935,000 1,410,000 (1,520,750 2,824,250 995,000 477,800 (515,480) 957,320 5,205,330
Bond Amount $137,200,000 6/30/2047 1,540,000 651,200 (766,920) 1,424,280 3,055,000 1,292,600 (1,521,660) 2,825,940 1,035,000 438,000 (515,550) 957,450 5,207,670
State Aid 35.00% 6/30/2048] 1,600,000 589,600 (766,360) 1,423,240 3,175,000 1,170,400 (1,520,890) 2,824,510 1,075,000 396,600 (515,060) 956,540 5,204,290
Average Annual Debt Service 5 5,089,146 6/30/2049] 1,665,000 525,600 (766,710) 1,423,890 3,300,000 1,043,400 (1,520,190) 2,823,210 1,120,000 353,600 (515,760) 957,840 5,204,940
Net Assessed Value* (000) $ 5,798,490 6/30/2050| 1,730,000 459,000 (766,150) 1,422,850 3,435,000 911,400 (1,521,240) 2,825,160 1,165,000 308,800 (515,830) 957,970 5,205,980
Estimated Tax Rate Impact/Per $1000 $0.88 6/30/2051 1,800,000 389,800 (766,430) 1,423,370 3,570,000 774,000 (1,520,400) 2,823,600 1,210,000 262,200 (515,270) 956,930 5,203,900
6/30/2052| 1,870,000 317,800 (765,730) 1,422,070 3,715,000 631,200 (1,521,170) 2,825,030 1,260,000 213,800 (515,830) 957,970 5,205,070
*Residential and Commercial 6/30/2053 1,945,000 243,000 (765,800) 1,422,200 3,865,000 482,600 (1,521,660) 2,825,940 1,310,000 163,400 (515,690) 957,710 5,205,850
6/30/2054] 2,025,000 165,200 (766,570) 1,423,630 4,020,000 328,000 (1,521,800) 2,826,200 1,360,000 111,000 (514,850) 956,150 5,205,980
6/30/2055| 2,105,000 84,200 (766,220) 1,422,980 4,180,000 167,200 (1,521,520 2,825,680 1,415,000 56,600 (515,060) 956,540 5,205,200
Totals | $ 35,000,000 $ 27,534,400 $ (21,887,040) $ 40,647,360 $ 75,000,000 S 53,259,800 $ (44,890,930) $ 83,368,870 $ 27,200,000 $ 16,889,467 $ (15,431,313) $ 28,658,153 $ 152,674,383
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PROPOS.

D SCHOOL FACILITY BOND

Proposed New Total Proposed Cumulative Tax

L1

Slide added 10/15/2024 Fiscal Existing Debt School Debt and Existing Debt Revenue Tax Rate
' Year Service Service (4.00%) Service Requirement Impactm

2025 $ 4,664,571 $ - $ 4,664571 $ - % -
2026 4,517,610 1,400,000 5917,610 1,253,039 0.22
* This shows an Amortization Schedule for the School Facility Bond 2027 3,337,596 4,900,000 8,237,596 2,319,986 0.40
Referendum (Question 7). 2028 2,827,205 5,306,667 8,233,872 (3,724) (0.00)
2029 2,549,254 5,488,000 8,037,254 (196,618) (0.03)
* In an effort to provide potential impacts of both Bonds, it’s important to ;gg? f?gg?ﬁg g‘;gg‘?% ;-ggg’ggé (322’52? (g-?g)
note that these are projections only, with a number of variables, and do not 2032 g =5tis G 6.821 151 2-1{37,705§ Eo'ozg
reflect a definitive tax impact on either project: 2033 1,570,449 5,209,230 6.779.679 (41.472) 0.01)
. , , 2034 1,298,125 5,205,850 6,503,975 (275,704) (0.05)
* First, the Bonds are only one portion of a larger townwide budget. Revenues 2035 1 264 833 5202 470 6.467 303 (36.672) (0.01)
and expenses could result in the projected impact being much less than 2036 1,228,843 5,205,460 6,434,303 (33,000) (0.01)
projections or greater than projections. 2037 1,192,853 5,207,930 6,400,783 (33,520) (0.01)
2038 1,156,863 5,203,250 6,360,113 (40,670) (0.01)
* Also, the Amortization Schedule assumes projects are to be completed by a 2039 1,125,670 5,204,550 6,330,220 (29,893) (0.01)
certain date, which affects State Reimbursement. If the project is completed 2040 1,004,478 5,204,940 6,299,418 (30,802) (0.01)
later than scheduled, we would fund the initial years with Bond Anticipation Sg:; 718,535 5,204,290 2’2%222 (376,593) (0.08)
Notes or Interest Only Notes which would delay the impact for a year or two. 2043 277"?43 g’ggg‘gg 5 205 720 233’333 Eg'gg
' The Amortization Schedules provide the following projections: 2045 i 5904 030 5904 030 (3.380) 0.00)

i : o 2046 - 5,205,330 , )
' * |f the School Facilities Bond (Question 7) were to pass, the Amortization ‘ 2047 i g‘igg‘ggg 5207 670 ; ggg ggg
I Schedule projects a 22 cent Tax Rate Impact for Year One and a 40 cent Tax | 2048 i 5904 290 5204 290 (3.380) (0.00)
0 Rate Impact for Year Two. 0 2049 . 5,204,940 5,204,940 650 0.00
* Asanexample, a 22 cent Tax Rate Impact on a $450,000 home in l igg? : g‘igg‘ggg g-igg,ggg (;,gg) (g.gg)
' North Kingstown would result in a $99 annual increase to taxes ' 2052 ) 5'205'070 5'205'070 1'170 0'00
0 ($58.25/month). | o : 5,205,850 5,205,850 780 0.00
0 * A 40 cent Tax Rate Impact on a $450,000 home in North Kingstown ;g:g - 5,205,980 g-gg:'ggg 130 0.00
\ would result in a $180 annual increase to taxes (515/month). ' T 6-40 5 152‘22‘51‘;:3 T == (780) {0.00)

\----------------------‘
(1) Assumes Net Assessed Value of $5.8 Billion {Residential and Commercial)




PROPOSED PUBLIC SAFETY &
SCHOOL FACILITY BONDS

Slide added 10/15/2024. Proposed New Proposed New  Total Proposed Cumulative Tax
Fiscal Existing Debt  PS Debt Service  School Debt  and Existing Debt Revenue Tax Rate
Year Service (4.00%) Service (4.00%) Service Requirement Impact“’
. . . 2025 4,664,571 - - 4,664,571 - -

* This shows an Amolr_t|zat|on Schedule for both thle Public Safety Complex 2026 4517 610 1,200,000 1,400,000 7.417.610 2.453,039 0.42

and the School Facility Bond Referendum (Questions 6 & 7). 2027 3,337,596 3,796,500 4,800,000 12,034,096 4,916,486 0.85
_ o o 2028 2,927,205 3,798,300 5,306,667 12,032,172 (1,924) (0.00)
* In an effort to provide potential impacts of both Bonds, it’s important to 2029 2549254 3.797.700 5 488,000 11,834,954 (197,218) (0.03)
note that these are projections only, with a number of variables, and do not 2030 2,249,995 3,794,700 5,442 567 11,487,262 (347,692) (0.06)
reflect a definitive tax impact on either project: 2031 1,752,746 3,794,200 5,206,110 10,753,056 (734,2086) 0.13)
2032 1,615,171 3,796,000 5,205,980 10,617,151 (135,905) (0.02)
* First, the Bonds are only one portion of a larger townwide budget. Revenues 2033 1,570,449 3,795,000 5,209,230 10,574,679 (42,472) (0.01)
and expenses could result in the projected impact being much less than igg; :igi;ig g;gg:gg :iggigg 18322%? Q(;;gg;; Egg?;
projections or greater than projections. 2036 1228843 3,798,900 5,205,460 10,233,203 (33.200) ©.01)
. . . 2037 1,192,853 3,795,500 5,207,930 10,196,283 (36,920) (0.01)
Also, .the Amortization Schedule assumes projects are to bel com pleted by a 2038 1156,863 3798.700 5.203.250 10158 813 (37 470) ©.01)
certain date, which affects State Reimbursement. If the project is completed 2039 1,125,670 3,798,300 5,204 550 10,128,520 (30.23) 0.01)
later than scheduled, we would fund the initial years with Bond Anticipation 2040 1,094,478 3,794,300 5,204,940 10,003,718 (34,802) (0.01)
Notes or Interest Only Notes which would delay the impact for a year or two. 2041 718,535 3,796,500 5,204,290 9,719,325 (374,393) (0.06)
Y X X X X XTI X X XX XX XX I r I r rrrrrrrxryxrxs 2042 277,843 3,794,700 5,205,720 9,278,263 (441,082) (0.08)
@  The Amortization Schedules provide the following projections: \N 043 . 3,798,700 5,205,720 9,004,420 (273,843) (0.05)
' 2044 . 3,798,300 5,207,410 9,005,710 1,290 0.00
* |If the Public Safety Complex Bond (Question 6) and School Facilities Bond 2045 . 3,798,400 5,204,030 9,002,430 (3,280) (0.00)
0 (Question 7) were to pass, the Amortization Schedule projects a 42 cent Tax 0 ;g:g . g';giggg :-gg?-ggg g’ggg-gig (g,g‘ig) (g %ﬁ

Rate Impact for Year One and a 85 cent Tax Rate Impact for Year Two. ) o ol . '

' P P ' 2048 - 3,795,200 5,204,290 8,999,490 (2,780) (0.00)
* Asanexample, a 42 cent Tax Rate Impact on a $450,000 home in ' 2049 - 3,795,500 5,204,940 9,000,440 950 0.00

0 North Kingstown would result in a $189 annual increase to taxes 2050 - 3,785,300 5,205,980 9,001,280 840 0.00
' ($15.75/month). l 2051 . 3,794,400 5,203,800 8,998,300 (2,980) (0.00)
2052 - - 5,205,070 5,205,070 (3,793,230) (0.65)

' * An 85 cent Tax Rate Impact on a $450,000 home in North Kingstown ' 2053 - - 5,205,850 5,205,850 780 0.00
would result in a $382.50 annual increase to taxes ($31.88/month). ) - . 5,205,980 5,205,980 130 0.00
\ 2055 . . 5,205,200 5,205,200 (780) (0.00)

~----------------------,

(1) Assumes Net Assessed Value of $5.8 Billion (Residential and Commercial)




Questions + Discussion

Link to NK Bond
Information

https://www.nksd.net/page/sch

ool-facility-projects-2024

o8¢, PERKINS —
EASTMAN
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